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Puma Exploration Inc.  (PUMA-V)  
  
Williams Brook – A potential new gold setting with great promise 

 

Event: Site visit on September 21, 2021 of the Williams Brook project in northern New 

Brunswick. Overview of O’Neil Trend gold discovery, analysis of the important stripping and 

maiden drilling program. General geological context and review of fall 2021 on-going 

prospecting, mapping, regional target preparation. 

Impact: Positive. On the road to discovery as initial drilling results are very interesting. 

Potential for a true string of pearls of gold deposits very well located.  Camp scale land control 

that combines excellent greenfield position in a good jurisdiction and with excellent social and 

First Nations acceptability. 

  

Analysis  

• On September 21, 2021, we attended a site visit on the Williams Brook gold project of 

Puma in the St Quentin region of northern New Brunswick.  The Williams Brook project is 

composed of >375 claims totalling ~41,500 ha. within Restigouche County where forestry dominates 

the local economy. The one-day site visit permitted to view the O’Neil Gold Trend, a potentially 

emerging new gold play within the Canadian Appalachians. Atlantic Canada has seen the emerging 

of several new gold plays in Newfoundland (New Found Gold (NFG-V) with Queensway Project along 

the Dog Bay Line (DBL); Marathon Gold (MOZ-T) with its 4.7M oz. Au Valentine Project), Nova Scotia 

(Moose River Mine of Atlantic Gold (Santa Barbara Australia) and New Brunswick (Clarence Stream 

gold project of Galway Metals (GWM-V); highlighting the areas gold endowment.  

• Building a template from history: The Williams Brook project is part of the initial Triple Fault 

Gold project that Puma had generated with its DEAR corporate strategy (‘Development, Exploration, 

Acquisition and Royalties”) aiming to secure new gold projects with high discovery potential and low 

acquisition costs since late 2019. In the fall of 2019, Puma sold its Nicholas-Denys and Beresford 

Copper projects which had been inactive since ~2014. In February 2020, Puma terminated the 

purchase agreement with Votorantim Metals Canada and retained the purchase agreement with El 

Nino Ventures Inc. that expired June 30, 2020. On May 14, 2021, Puma and its wholly-owned 

subsidiary, Murray Brooks Minerals Inc. (“MBM”) entered into a non-binding letter of intent to grant an 

option to Melius Capital 3 Corp.  (a private entity incorporated pursuant to the laws of the province of 

Ontario in 2021) to acquire 100% of the Murray Brooks West Project, the Turgeon Project, the 

Brunswick Cards Project, the Legacy Project and the Chester Project (‘Copper Projects’). In 

accordance with the option agreement, Puma shall receive, in consideration for the Copper Projects, 

12M common shares of Melius having a deemed value of $1.2 M, and additional payments over a 3-

year period in Melius Shares totalling $2.3M in value, for a total aggregate consideration of $3.5 M. 

Puma intends to distribute those 6M shares to shareholders of record as of the record date by 

December 2021. In accordance with the DEAR strategy, Puma acquired the Jonpol, Portage Lake 



  

Éric Lemieux, MSc, P.Geo • Mining & Exploration Analytics  

819 314-8081  

September 30, 2021                       

and Williams Brook gold properties in northern New Brunswick, securing initially >900 claims covering 

an area of 25,000 ha. (thus, constituting the original Triple Fault Gold project). 

• Williams Brook emerging as potential hot spot: Puma is currently focusing much effort on the 

Williams Brook property which was initially acquired from a prospector in the region who discovered a 

high-grade mineralized showing of 50.8 g/t Au in 2008 to the south of the property. Total 

consideration for the initial claims of the project is ~$425,000 of shares and cash (including 

performance payments) and a 2% NSR royalty (buyback of 1% for $1M). Puma has identified 4 

different areas, among other, where exploration work shall continue to be carried out on the overall 

property: i) The O’Neil Zone; ii) Williams Zone 1, iii) Williams Zone 2 and iv) Ramsay Zone. Previous 

drilling was concentrated in a small area of 1.4km x 0.8km by X-Ore (Blue Note Mining), along the 

Williams Zone 1, and intersected grades of 0.91 g/t Au over 28m (DDH WB-08-04) (including 1m @ 

5.4 g/t Au) and 11.2 g/t Au over 2.8 m (DDH WB-08-11) in an altered rhyolite further to the NE of 

O’Neil Gold Trend. Soil and till geochemical surveys were conducted in specific locations within the 

property and some ground geophysical work was carried out also in certain areas with significant gold 

mineralization in order to identify the favorable zone (altered rhyolite). In the course of spring/summer 

2021 season, Puma proceeded with the first phase of exploration near the main showing where the 

discovery of a sample of 50.8 g/t Au was identified (O’Neil Showing). A high gold sample, grading 

109.5 g/t Au, part of a quartz vein (ranging from 30-50cm) was followed and sampled, over 10m in 

length. The average gold grade samples of the vein gave 10m @ 27.4 g/t Au (with chip and grab 

samples collected continuously every 1.5 m on the main vein strike). The O’Neil showing, is a small 

cliff that borders a stream to the East that flows into Lake Nictau and exposes quartz veins sets with 

an altered salmon to cream colored rhyolite. The program led to the discovery of a high-grade gold 

system with other showings to the NE (Pepito, Lynx, Chubby, Moose and Area 40). The general 

geology of William Brook is underlain by fine-to medium grain siliciclastic meta-sedimentary rocks 

interweaved with tuffaceous to massive rhyolite volcanic flows of Late Silurian to Early Devonian age. 

A first drilling program was completed in August 2021 in the Lynx area located 300m NE of the 

original O’Neil Showing (see: https://www.linkedin.com/pulse/puma-exploration-inc-puma-v-

positive-initial-drilling-eric-lemieux/).  Saliently, we viewed within a 400m strike length the same 

vein sets and altered rhyolites in chaotic contact with sediments that also near the contact host quartz 

veins. On surface what comes out is the visualization of a relatively homogenous rock package 

presenting largely similar structure, alteration and rock units with pervasive breccia and veining and 

locally malachite staining.  

• Drilling has set the pace: The inaugural drilling program at Williams Brook ended on August 

20th, 2021 and aimed to intersect the down-dip projection of significant high-grade gold vein networks 

exposed at surface in trenches and in stripped areas at the Lynx Gold Zone that were excavated in 

late 2020 and early 2021. As planned, a total of 18 holes were completed for 2,360 m. the drilling 

program permitted to better understand the spatial geometry of the mineralized envelope. We note 

the core drilling was oriented and that Terrane Geoscience Inc. have completed structural analysis of 

the main vein networks. The Lynx Gold Zone is part of the >700 m O’Neil Gold Trend (OGT) which is 

open at both ends and shows a distinct 7 km long magnetic signature highlighted by the 2021 

detailed VTEM airborne survey. Drilling has highlighted that significant mineralization and pervasive 

alteration continues at certain depth. We understand that every drill hole appears to have shown 

consistent mineralization and pervasive alteration over core length varying between 10 m to 75 m in 

each hole starting at surface. These include: abundant quartz veins and large network of quartz 

veinlets showing pervasive sericite and iron alteration within the altered porphyric rhyolite in contact 

with the sediments (altered siltstone interbed with mudstone). Disseminated sulphides and oxides 

https://www.linkedin.com/pulse/puma-exploration-inc-puma-v-positive-initial-drilling-eric-lemieux/
https://www.linkedin.com/pulse/puma-exploration-inc-puma-v-positive-initial-drilling-eric-lemieux/
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(galena, chalcopyrite, pyrite, sphalerite, stibnite, bornite, covellite, tetrahedrite, and malachite) are 

also present within the strong altered intervals and within quartz veins (massive, granulars, drusics). 

We understand that visible gold (VG) was observed in several holes. Field observations suggest a 

weathered package of mineralized rock that is emerging within a deca-kilometric trend. 2 types of 

mineralization have been identified on the Williams Brook property that are associated mainly in 

quartz veins, but also related with disseminated pyrite in brecciated felsic units. Our site visit 

permitted to view the mineralized E-W metric veins sets that appear to be localized proximal to the 

altered rhyolite/sediment contact. These seem to be prevalent every 10-20m spacing, dipping at low 

angle to the N (type 1) and lesser vertically persistent veins at steeper angle (type 2). Again, saliently, 

between these vein sets discrete quartz veins, millimetric to centimetric are also omni-present lending 

to a sizeable mineralized homogeneous altered package. The altered zone averages 50m in width 

with a predominantly SW to NE direction.  Planned next phase of drilling should attain 10,000m on 

this well-located project that has access to roads and is situated in a mining friendly jurisdiction.  

 

• Very well located: The William Brook area has easy access and good infrastructure as well as a 

footprint of industrial activities. The site visit commenced in Rimouski, town in the Québec Lower 

South Shore that is headquarters for much of Puma Exploration professionals (GEOMINEX). 

Following a 3-hr drive through the picturesque Témiscouata region, the village of St-Quentin served 

as base camp to take pick-ups to the Williams Brook project a 45km to the East (25 min. drive) on 

Route 180 that links St-Quentin to Bathurst. Site visit permitted us to enact the footsteps of the initially 

discovery from the valley floor to the higher rolling hills. Puma has superb road access as active 

forestry operations are in progress. Additionally, we understand that all wood that is cut for stripping 

purposes is recovered and the relationship with forestry operators in the area is excellent. More 

importantly we understand that all these works are in approbation with the Pabineau First Nation 

community and Puma has made it a priority since day one, to inform and maintain excellent 

communications. We believe project location should likely add a premium on any future gold oz. 

determined on the project. 

 

• More to come: Puma has established a program of boulder, soils, and till sampling that highlights 

anomalies (~1 g/t Au) that serve as pathfinders on the Williams Brook Property and beyond. We 

understand that only 25% of the Williams Brook property has been covered so far with soil surveys 

which show numerous gold soil anomalies and anomalous till samples that remain much untested. 

Current work in progress includes trenching and stripping striving to locate the favorable contact 

between the altered rhyolite and the sediments along the entire O’Neil Gold Trend which is 

interpreted to be related to a major rifting event in the New Brunswick. A large grab sampling program 

with detailed mapping of the favourable contact has been completed and several elements may be 

representative of a significant low sulphidation epithermal mineralized system. The O’Neil Gold Trend 

(‘OGT’) with a pervasive altered and brecciated rhyolite unit hosting significant gold showings and 

occurrence has been exposed by serious trenching over a strike length of 700m with certain widths 

>100m wide. The geophysical signature of the OGT is currently expressed over 7km. Along the OGT, 

the width of the rhyolite varies from 5 to 250 meters with an average apparent thickness of 150 

meters. We initially estimate a 300x50x150 area that could conservatively contain ~300,000oz. Au. 

An expansion and a repetition of these mineralized pods along a 7km trend could lead to a 1.5M to 

3M oz. Au target along a string of pearls. The Williams Brook Gold Property, located in northern 

New Brunswick, has potential to become an emerging new gold district in Atlantic Canada. 
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Important Disclosures 

  

Company    Ticker      Disclosures*  

Puma Exploration Inc     PUMA-V            A, R, V 

* Legend  

A The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000 

shares of the issued and outstanding equity securities of this issuer.  

B The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000 

shares of the issued and outstanding equity securities of this issuer.  

C The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000 

shares of the issued and outstanding equity securities of this issuer.  

D The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000 

shares of the issued and outstanding equity securities of this issuer.  

E The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000 

shares of the issued and outstanding equity securities of this issuer.  

F The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000 

shares of the issued and outstanding equity securities of this issuer.  

V  The Mining Analyst has visited material operations of this issuer, namely company headquarters in Rimouski 

and the Williams Brook project in September 2021.   

P This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material 

operations of this issuer.  

Q This issuer had directly paid the Mining Analyst.  

R This issuer has indirectly paid the Mining Analyst.  

 

Mining Analyst Certification 

I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report 

accurately reflect my personal views about the subject and the issuer. 

I determine and have final say over which companies are included in my research and do not have direct 

or indirect remuneration unless disclosed. 

This report has been prepared for general information purposes only and should not be considered either 

a solicitation for the purchase or an offer of securities. This research note does not constitute a 

recommendation.  

The securities mentioned in this report may not be suitable for all types of investors. The information 

contained in this report is not intended as individual investment advice and is not designed to meet any 

particular investment objectives, financial situations, or needs. Nothing in this report constitutes legal, 

accounting or tax advice. 


