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Puma Exploration Inc. (PUMA-V)
Positive initial drilling intercepts at Williams Brook Gold Property in
New Brunswick; up to 50.15m @ 5.55 g/t Au

Puma reported on September 15, 2021 results from 6 initial drill holes completed at its flagship
Williams Brook Gold Project located in New Brunswick. The Williams Brook Gold Property is located
in north central New Brunswick midway between Bathurst and St-Quentin within a potential emerging new
gold district of Atlantic, Canada. Discovery hole WB21-02 at the Lynx Gold Zone along the O’Neil Gold
Trend (OGT) intersected 5.55 g/t Au over 50.15 meters from surface. The mineralized and altered zone
drilled includes 2 main high-grade intercepts of 9.88 g/t Au over 8.6m and 46.94 g/t Au over 3.85 m. All
the 6 initial first holes intersected significant high-grade gold quartz veins and quartz networks within the
altered and mineralized rhyolite with a grade x thickness metric of ~36.98 g/t Au x m (uncut and core
thickness). Recall a total of 18 holes were completed around August 20th, 2021 for 2,360 m (see:
https://www.linkedin.com/pulse/puma-exploration-inc-puma-v-discovers-more-quartz-veins-eric-lemieux/).
The initial 6 holes were drilled with N155 azimuth and -45 and -65 angles within 2 fences. Drill core from
the 12 other holes has been sent to the lab and assays are pending. All 18 NQ drill holes completed
investigated the Lynx Zone and intercepted mineralized and altered rhyolite unit.

The drilling is validating the representativity of the high-grade gold samples collected at surface
and the continuity of the mineralization at depth and laterally. The additional results should improve
Puma’s geological model by defining the geometry of the mineralized envelope along this segment of the
O’Neil Gold Trend (OGT). The 700-meter-long OGT remains open and salient initial characteristics are:
i)

gold mineralization starts at surface (average of 8.63m depth);

ii) the high-grade samples collected at surface appear representative of the mineralization at depth
(WB21-01 intersected 50 g/t Au over 0.5 m, WB21-02 intersected 59.68 g/t Au over 1.85 m,
WB21-03 intersected 23.1 g/t Au over 0.65 m, WB21-05 intersected 16.07 g/t Au over 1.1m
and WB21-06 intersected 44.74 g/t Au over 0.7 m);
iii) significant mineralized and altered thickness intersected (WB21-01 intersected 1.3 g/t Au over
25.6 m; WB21-02 intersected 5.55 g/t Au over 50.15 m; WB21-03 intersected 1.47 g/t Au over
12.1 m; WB21-05 intersected 1 g/t Au over 26.4m; WB21-06 intersected 1.16 g/t Au over 48.7
m); and
iv) high-grade surface mineralization is extending at depth.
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The OGT shows a distinct 7-km-long magnetic signature highlighted by the 2021 detailed VTEM
airborne survey. The abundant quartz veins and large network of quartz veinlets showing pervasive
sericite and iron alteration within the altered porphyric rhyolite in contact with the sediments (altered
siltstone interbed with mudstone) may be representative of a significant low sulphidation epithermal
mineralized system. Puma intends to increase its planned drilling campaign to 10,000 m on
this well-located project.

See:
https://www.linkedin.com/pulse/puma-exploration-inc-puma-v-positive-initial-drilling-ericlemieux/

https://explorationpuma.com/puma-exploration-drills-5-55-g-t-au-over-50-15-meters-on-initialdrilling-at-williams-brook-gold-property/
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Important Disclosures
Company

Puma Exploration Inc

Ticker

PUMA-V

Disclosures*

R

* Legend
A

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 1,000
shares of the issued and outstanding equity securities of this issuer.

B

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 10,000
shares of the issued and outstanding equity securities of this issuer.

C

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 30,000
shares of the issued and outstanding equity securities of this issuer.

D

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 50,000
shares of the issued and outstanding equity securities of this issuer.

E

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 100,000
shares of the issued and outstanding equity securities of this issuer.

F

The Mining Analyst, in his own account or in a family related account, owns securities in excess of 250,000
shares of the issued and outstanding equity securities of this issuer.

V

The Mining Analyst has visited material operations of this issuer, namely company headquarters in Montréal.

P

This issuer paid a portion of the travel-related expenses incurred by the Mining Analyst to visit material
operations of this issuer.

Q

This issuer had directly paid the Mining Analyst.

R

This issuer has indirectly paid the Mining Analyst.

Mining Analyst Certification
I, Éric Lemieux, Mining Analyst, hereby certify that the comments and opinions expressed in this report
accurately reflect my personal views about the subject and the issuer.
I determine and have final say over which companies are included in my research and do not have direct
or indirect remuneration unless disclosed.
This report has been prepared for general information purposes only and should not be considered either
a solicitation for the purchase or an offer of securities. This research note does not constitute a
recommendation.
The securities mentioned in this report may not be suitable for all types of investors. The information
contained in this report is not intended as individual investment advice and is not designed to meet any
particular investment objectives, financial situations, or needs. Nothing in this report constitutes legal,
accounting or tax advice.
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